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Pfizer bribery scandal
According to (Harrison et.al, 2017), Pfizer Inc. is a company that deals with production of pharmaceuticals. It has its subsidiaries in several nations around the world. Some of the nations in which Pfizer has substitute companies are Croatia, Bulgaria, Russia, China, Italy, Kazakhstan, Serbia and Czech Republic. Pfizer Inc. Was charged with bribery actions in several occasions with doctors. It was therefore charged with violating the Foreign Corrupt Practices Act. It bribed doctors in foreign governments so as to win contracts for sale of their pharmaceutical products hence promoting their development economically. It was charged by Securities and Exchange Commission in the year 2012.
The Securities and Exchange Commission suspected conduction of fraud actions by the employees and representatives of the company in the various substitute companies in Croatia, Bulgaria, Russia, China, Italy, Kazakhstan, Serbia and Czech Republic. All the above substitute companies were found guilty with making illegal payments to foreign officials inform of briberies. This hence became an act of violation of the Foreign Corrupt Practices Act. This saw to more and more production of pharmaceuticals as a result of more orders from various nations. The company tried to hide the truth behind the bribery acts by making wrong records of accompanying expenses such as training fee, additional marketing expenses, advertising costs, promotion costs, trials for the products, entertainment fees and costs for conferences (Harrison et.al, 2017).
The Securities and Exchange Commission charged another substitute of Pfizer that they had built as the most recent one. It was charged separately for the violations of the Foreign Corrupt Practices Acts. The total amount of money that the company (all substitutes included) was charged was $45 million for all their charges. On a higher note, they paid $15 million to evade charges on the investigations as fine. This money was paid to the Department of Justice.
Pfizer had come up with a very concrete strategy to lure foreign officials into giving in to temptations to accept bribes. They would offer bribes inform of bonuses and points to rate their best customers. In this move, they would make illegal payments as rewards to their so called best customers (Kara Brockmeyer, SEC Senior Chief). He also added that companies that do not monitor all their global activities mostly end up with such bribery scandals in their long run.
It is said that these bribery scandals by Pfizer date back all the way to the year 2001. These bribes were paid in form of cash. They lured the doctors who worked for the government to use pharmaceuticals that were manufactured by Pfizer. Some of the cases include:
· In china, doctors were given luxurious treats with a lot of recreation and merry. They were given tickets into meeting where they were rewarded. However, these only included the high profile prescribing doctors of the nation. These doctors were rewarded by use of points. The points were in turn rewarded depending on the number of prescriptions a doctor wrote to the patients.

· In another example of a country where officials were granted bribes, Pfizer came up with a program to reward points to doctors. These doctors are said to be the officials in the Government who had higher positions in the Ministry of Health in the Croatian government. They were rewarded based on a certain percentages of the pharmaceuticals that were bought in certain health centres. They doctors in charge of these health centres were the ones who were rewarded.
On a higher note, Pfizer made the reports about its own bribery actions. They reported to the Securities and Exchange Commission and the Department of Justice in the year 2004. To avoid too much struggle in winning in the court, they cooperated with the investigations conducted by the Securities and Exchange Commission and the Department of Justice. It was also reported that the company had earlier engaged in some more fraud actions with countries such as Indonesia, China and Pakistan. In these countries, the company had set to make great sales of nutritional products that they manufactured. Doctors were bribed and hence without further ado, they recommended these products to their patients. These bribes were seen to be made inform of cash, tour incentives and blackberry products such as cell phones. 
To prevent anyone from tracking these fraud actions, they made communication by use of audios that were in fiction form. It was therefore hard to suspect these forms of audios or even to attract anybody into becoming interested in what was contained in these audios. An example of a bribery scandal that was made by use of these ways was in Saudi Arabia. 
The company had bribed officials at the port to release a shipment of the company’s products. They were said to be promotional products for the company which were to assist in the advertising and making future sales of the company. This is usually done by making the company known to as many people as possible (Harrison et.al, 2017). The company failed to produce some documents to legalise their activities in Saudi Arabia. The company was therefore denied access to the goods and therefore had to seek intervention through bribery of the custom officials.
According to (Peltier-Rivest, 2017), the investigations were conducted so smoothly. Pfizer contributed greatly to easing the investigation process by reporting the bribery actions to the Securities and Exchange Commission and the Department of Justice. After the investigations were over, the company was found guilty of the alleged accusations of bribery to the foreign officials. Nevertheless, they never admitted whether or not they had committed the bribery claims. However, the final judgement dictated a number of penalties that were to prevent recurrence of such actions by the company itself or any other individual or company with such intentions.
· The company was supposed to pay $16 million of net profits that they received from the illegal sales.
·  They were also ordered to pay $10 million as interest before judgement. This made it a total of $26 million penalty as fines. 
· They were also ordered to report all their steps and recommendations towards combating bribery actions of the company in the future. 
· They were to make their reports to the Securities and Exchange Commission. 
· Further, the company was ordered to make payments to the Securities and Exchange Commission. These payments included $17 million of their net profits which were sourced from the sales that were termed as illegal. 
· There were also required to pay approximately $1.5 million as interests before judgement to the Securities and Exchange Commission. This brought the total payments to approximately $ 18.8 million.

It is beyond doubt that the senior personnel in the company took the greatest roles in the bribery scandals that occurred between 2001 and 2004 till when the company reported of the scandals. It is the senior management personnel who mostly take the role of conducting negotiations of sale for any company involved in sales. They are the people who control the finances of a company and hence it is general knowledge that they took the greatest responsibility in the bribery scandals that occurred (Peltier-Rivest, 2017).
The company henceforth stated that anybody who pays or attempts to pay money to foreigners in the name of the company shall face sacking and conviction in a court of law. It is now a main objective to see to the discipline of all workers to enhance moral standards of the company. 
In conclusion, the company vowed to make several follow up strategies. To prevent recurrence of such an issue again, it is their main objective to follow the guidelines as per the Foreign Corrupt Practices Act. It also vowed to report all future foreign payments to the department of justice transparently.
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